NOTICE OF FORECLOSURE SALE

Deed of Trust (“Deed of Trust”):

Vicinta Stafford ‘
POSTED Burnet County Clerk

By Hilton Warwick at 1:37 pm, Mar 122024 |

Dated:; June 20, 2020

Grantor; Brock Young, a single person
Trustee; Alvin Nored

Lender:

Recorded in:

Legal Description:

Secures:

Foreclosure Sale:

Date:

Time:

Place:

Terms of Sale:

Faurie Investments, LLC, a Texas limited liability company

Document No. 202104105 recorded March 17, 2021, with the
Official Public Records of Burnet County, Texas.

Being Lot One (1), Faurie Investments, a subdivision in Burnet
County, Texas, as shown on plat filed under document No.
201206475, Official Public Records of Burnet County, Texas.

(The “Property™)

Promissory Note (“Note™) dated June 20, 2020, in the original
principal amount of $220,000.00, executed by Brock Young
(“Borrower™) and payable to the order of Lender.

Tuesday, April 2, 2024

The sale of the Property shall begin no earlier than 1:00 p.m. or no
later than three hours thereafter. The sale shall be completed no later
than 4:00 p.m.

The East side of the Burnet County Courthouse, (outside the County
Clerk’s Office), 220 S. Pierce Street, Burnet, Texas 7861 1.

The Foreclosure sale will be conducted as a public auction and the
Property will be sold to the highest bidder for cash, except that
Faurie Investments, LLC’s bid may be by credit against the
indebtedness secured by the lien of the Deed of Trust.

Default has occurred in the payment of the Note and in the performance of the obligations

of the Deed of Trust. Because of that default, the owner and holder of the Note, has requested
undersigned Substitute Trustee to sell the Property.




The Deed of Trust may encumber both real and personal property. Formal notice is hereby
given of Faurie Investments, LLC’s election to proceed against and sell both the real property and
any personal property described in the Deed of Trust in accordance with Faurie Investment, LLC’s
rights and remedies under the Deed of Trust and Section 9.604(a) of the Texas Business and
Commerce Code.

The Foreclosure Sale will be made expressly subject to any title matters set forth in the
Deed of Trust, but prospective bidders are reminded that by law the Foreclosute Sale will
necessarily be made subject to all prior matters of record affecting the Property, if any, to the extent
that they remain in force and effect and have not been subordinated to the Deed of Trust. For the
avoidance of doubt, the Foreclosure Sale will not cover any part of the Property that has been
released of public record from the lien and/or security interest of the Deed of Trust by Faurie
Investents, LLC, Prospective bidders are strongly urged to examine the applicable property
records to determine the nature and extent of such matters, if any.

Pursuant to Section 51.009 of the Texas Property Code, the Property will be sold “AS 18,”
without any expressed or implied warranties, except to the warranties (if any) provided for under
the Deed of Trust. Prospective bidders are advised to conduet an independent investigation of the
nature and physical condition of the Property.

Pursuant to Section 51.075(a) of the Texas Property Code, Substitute Trustee reserves the
right to set further reasonable conditions for conducting the Foreclosure Sale. Any such further
conditions shall be announced before bidding is opened for the first sale of the day held by
Substitute Trustee.

Assert and protect your rights as 2 member of the armed forces of the United States.
If you are or your spouse is serving on active military duaty, including active military duty as
a member of the Texas National Guard or the National Guard of another state or as a
member of a reserve component of the armed forces of the United States, please send written
notice of the active duty military service to the sender of this notice immediately.

NOTICE OF APPOINTMENT OF SUBSTITUTE TRUSTEE:

THIS INSTRUMEENT APPOINTS THE SUBSTITUTE TRUSTEE IDENTIFIED TO SELL THE
PROPERTY DESCRIBED IN THE SECURITY INSTRUMENT IDENTIFIED IN THIS NOTICE
OF SALE THE PERSON SIGNING THIS NOTICE IS THE ATTORNEY OR AUTHORIZED
AGENT OF THE MORTGAGEL OR MORTGAGE SERVICER.

SHELL & SHELL

INYAY S

Susan A, Swete, Attorney
Substitute Trustee and Agent
In Fact for Mortgagee

SBN: 24014496

6000 N, Hwy. 281




Marble Falls, Texas

Telephone: (830) 798-1690
Facsimile: (830) 798-0328,

Email: sswete@shellattorneys.com




° T —

Deed of Trust

Security Agreement-Financing Statement

Notice of confidentiality rights: If you are a natural person, you may remove or
strike any or all of the following information from any instrement that transfers an
interest in real property before it is filed for record in the public records; your
Social Security number or your driver’s license number,

Basic Information

Date: JUNE 20, 2020

Grantor: BROCK YOUNG, a single person
Grantor’s Mailing Address: 130 Loop 308, Briggs, Texas 78608

Trustee: ALVIN NORED
Trustee’s Mailing Address: 201 South Pierce, Burnet, Burnet County, Texas 78611

Lender: FAURIE INVESTMENTS LLC, a Texas Limited Liability Company
Lender’s Mailing Address: P. O. Box 58, Briggs, Texas 78642

Obligation
Note

Date: June 20, 2020

Original principal amount: TWO HUNDRED TWENTY THOUSAND
AND NO/100 ($220,000.00) DOLLARS

Borrower: BROCK YOUNG

Lender; FAURIE INVESTMENTS LLC, a Texas Limited Liability
Company

Maturity date: As provided in the note

Property (including any improvements);

Being Lot One (1), Faurie Investments, a subdivision in Burnet County, Texas, as shown
on plat filed under Document No, 201206475, Official Public Records of Burnet County,
Texas,

Prior Lien: N/A
Othet Exceptions to Conveyance and Warranty:

Subjeet to the restrictions, reservations, easernents, cevenants and all conditions as shown
on plat recorded under Document No, 201206475, Official Public Records, including but not
limited to, usage of water well as shown on the plat.

Liens described as part of the Consideration and any other liens described either assumed or subject
to which title is taken; validly existing casements, rights-of-way, and prescriptive rights whether
of record or not; all presently recerded and validly existing instruments, other than conveyances of
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the surface fee estate, that affect the property; and taxes for 2020, which Grantee assumes and
agrees to pay, and subsequent assessments for that and prier years due to change in land usage,
ownership, or both, the paymment of which Grantee assumes.

A.  Granting Clause

For value received and to secure payment of the Obligation, Grantor conveys the
Property to Trustee in frust. Grantor warrants and agrees to defend the title to the
Property, subject to the Other Exceptions to Conveyance and Warranty, On payment of
the Obiligation and all other amounts secured by this deed of trast, this deed of frust will
have no further effect, and Lender will release if at Grantor’s expense.

B. Grantor’s Obligations

B.1.  Grantor agrees to maintain all property and liability insurance coverages
with respect to the Property, revenues generated by the Property, and operations on the
Property that Lender reasonably requires (“Required Insurance Coverages™), issued by
insurers and written on policy forms acceptable to Lender, and as to property loss, that
are payable to Lender under policies containing standard mortgagee clauses, and deliver
evidence of the Required Insurance Coverages in a form acceptable to Lender before
execution of this deed of trust and again at least ten days before the expiration of the
Required Insurance Coverages.

B.2. Grantor agrees to—
a keep the Property in good repair and condition;
b. pay all taxes and assessments on the Property before delinquency, not
authorize a taxing entity to transfer ifg tax lien on the Property to anyone ather than
Lender, and not request a deferral of the collection of taxes pursuant to section 33.06 of
the Texas Tax Code;

c. defend title to the Property subject to the Other Exceptions to Conveyance
and Warranty and preserve the lien’s priority as it is established in this deed of trus;

d. obey all laws, ordinances, and restrictive covenants applicable to the
Property;

e. keep any buildings occupied as required by the Required Insarance
Coverages;

f. if the lien of this deed of trust is not a fivst lien, pay or cause to be paid all
prior lien notes and abide by or cause fo be abided by all prior lien instruments; and

g notify Lender of any change of address.

C.  Lender’s Rights

C.l.  Lender or Lender’s mortgage servicer may appoint in writing one or more
substitute trustees, succeeding to all rights and respongibilities of Trustee.

.2, Ifthe proceeds of the Obligation are used to pay any debt secured by prior
liens, Lender is subrogated to all the rights and Jiens of the holders of any debt so paid.

C.3.  Lender may apply any proceeds received under the property insurance
policies covering the Property either to rednce the Obligation or fo repair or replace
damaged or destroyed improvements covered by the policy. If the Property is Grantor’s
primary residence and Lender reasonably determines that repairs to the improvements are
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cconomically feasible, T.ender will make the property insurance proceeds available to
Grantor for repairs.

C.4. Notwithstanding the terms of the Note to the contrary, and unless
applicable law prohibits, a1l payments received by Lender from Grantor with respect to
the Obligation or this deed of trust may, at Lender’s diserotion, be applied first to
amounts payabie under this deed of trust and then to amounts due and payable to Lender
with respect to the Obligation, to be applied to late charges, principal, or interest in the
order Lender in its discretion determines.

C.5.  If Grantor fails to perform any of Grantor’s obligations, Lender may
perform those obligations and be reimbursed by Grantor on demand for any amounts so
paid, including attormey’s fees, plus interest on those amounts from the dates of payment
at the rate stated in the Note for matured, unpaid amounts, The amount to be reimbursed
will be secured by this deed of trust,

C.6. COLLATERAL PROTECTION INSURANCE NOTICE

In accordance with the provisions of section 307.052(a) of the Texas Finance
Code, the Beneficiary hereby notifies the Grantor as follows:
(A) the Grantor is required to:
{i) keep the collateral insured against damage in the amouat the Lender specifies;
(i) purchase the insurance from.an insurer that Is authorized to do busmess in the
 state of Texas or an eligible surplus lines insurer; and
(iif) name the Lender as the person fo be paid under the policy in the event of a loss;

(B) the Grantor must, if required by the Lender, deliver to the Lender a
copy of the policy and proof of the payment of premiums; and )
{C) if the Granior fails to meet any requirement listed in Paragraph (A)

or (B), the Lender may obtain collateral protection insurancé on behalf of the
Grantor at the Grantoer’s expense,

C.7.  Ifadefault exists in payment of the Obligation or performance of
Grantor’s obligations and the default continues aftet any required notice of the default
and the time allowed to cure, Lender may—

a. declare the unpaid principal balance and earned mte;est on
the Obhgatmn immediately due;

b. exercise Lender’s rights with respect to rent under the
Texas Property Code as then in effect;

c, direct Trustee to foreclose this lien, in which case Lender
or Lender’s agent will cause notice of the foreclosure sale to be given as provided by the
Texas Property Code as then in effect; and

d. purchase the Property at any foreclosure sale by offering
the highest bid and then have the bid credited on the Obligation.

C.8.  Lender may remedy any default without waiving it and may waive any
defauit without waiving any prior or subsequent default.

D. Trustee’s Rights and Duties
If directed by Lender to foreclose this lien, Trustee will—
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D.1.  either personally or by agent give notice of the foreclosure sale as required
by the Texas Property Code as then in effect;

D.2.  sell and convey all or part of the Property “AS IS to the highest bidder
for cash with a general warranty binding Grantor, subject to the Prior Lien and to the
Other Exceptions to Conveyance and Warranty and without representation or warranty,
express or implied, by Trustee;

D.3,  from the proceeds of the sale, pay, in this order—

i expenses of foreclosure, including a reasonable
commission to Trustee; :

b, to Lender, the fiull amount of principal, interest, attorney’s
fees, and other charges due and unpaid;

C. any amounis required by law to be paid before payment to
Grantor; and

d. to Grantor, any balance; and

D.4.  Dbeindemnified, held harmless, and defended by Lender against all costs,
expenses, and Habilities incurred by Trustee for acting in the execution or enforcement of
the trust created by this deed of trust, which includes all court and other costs, including
attorney’s fees, incurred by Trustee in defense of any action or proceeding taken against
Trustee in that capacity. :

E. General Provisions

E.1.  Ifany of the Property is sold under this deed of trust, Grantor must
immediately surrender possession to the purchaser. If Grantor fails to do so, Grantor will
become a tenant at sufferance of the purchaser, subject to an action for forcible detainer,

E.2.  Recitals in any trustee’s deed conveying the Property will be presumed to
be frue.

E.3.  Proceeding under this deed of trust, filing suit for foreclosure, or pursuing
any other remedy will not constitute an election of remedies.

' E.4, This lien will remain superior to liens later created even if the time of
payment of all or part of the Obligation is extended or part of the Property is released.

E.5.  Ifany portion of the Obligation cannot be lawfully secured by this deed of
trust, payments will be applied first to discharge that portion.

E.6.  Granfor assigns to Lender all amounts payable to or received by Grantor
from condemnation of all or part of the Property, from privafe sale in lieu of
condemnation, and from damages caused by public works or construction on or near the
Property. After deducting any expenses incutred, including attorney’s fees and court and
other costs, Lender will either release any remaining amounts to Grantor ot apply such -
amounts to reduce the Obligation. Lender will not be liable for failure to collect or to
exercise diligence in collecting any such amounts. Grantor will immediately give Lender
notice of any actual or threatened proceedings for condemnation of all or part of the
Property.

E.7.  Grantor coliaterally assigns to Lender all present and futuce rent from the
Property and its proceeds. Grantor warrants the validity and enforceability of the
assignment, Grantor will apply all rent to payment of the Obligation and performance of
this deed of trust, but if the rent exceeds the amount due with respect to the Obligation
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and the deed of frust, Grantor may retain the excess, If a defanlt exists in payment of the
Obligation or performance of this deed of trust, Lender may exercise Lender’s rights with
respect to rent under the Texas Property Code as then in effect. Lender neither has nor
agstimes any obligations as lessor or landlord with respect to any occupant of the
Property. Lender may exercise Lender’s rights and remedies under this paragraph without
taking possession of the Property. Lender will apply all rent coliected under this
paragraph as required by the Texas Property Code as then in effect. Lender is not
required to act under this paragraph, and acting under this parageaph does not waive any
of Lender’s other rights or remedies.

£.8.  Interest on the debt secured by this deed of trust will not exceed the
maximum amount of nonusurious interest that may be contracted for, taken, reserved,
charged, or received under law. Any interest in excess of that maximum amouwt will be
credited on the principal of the debt or, if that has been paid, refunded. On any
acceleration or required or permitted prepayment, any such excess will be canceled
automatically as of the accelerafion or prepayment or, if already paid, credited on the
principal of the debt or, if the principal of the debt has been paid, refunded. This
provision overrides any conflicting provisions in this and ali other instrurents
concerning the debt.

ES, In no event may this deed of trust secure payment of any debt that may not
lawfully be secured by a lien on real estate or create a lien otherwise prohibited by faw.
E10. If Grantor transfers any part of the Property without Lender’s prior wrilten

consent, Lender may declare the Obligation immediately payable and invoke any
remedies provided in this deed of trust for default. If the Property is residential real
property containing fewer than five dwelling units or a residential manufactured home,
this provision does not apply to (a) a subordinate lien or encumbrance that does not
transfer rights of occupancy of the Property; (b) creation of & purchase-money security
interest for household appliances; (c) transfer by devise, descent, or operation of law on
the death of a co-Grantor; (d) grant of a leasehold interest of three years or less without
an option to purchase; (¢) transfer to a spouse or children of Grantor or between co-
Grantors; (f) transfer to a relative of Grantor on Grantor’s death; (g) a transfer resulting
from a decree of a dissolution of marriage, a legal separation agreement, or an incidental
property settlement agreement by which the spouse of Grantor becomes an owner of the
Property; ot (h) transfer to an inter vivos trust in which Grantor is and remains a
beneficiary and occupant of the Property,

£.11. When the context requires, singular nouns and pronouns include the
plural.

E.12. The term Note inctudes all extensions, modifications, and renewals of the
Note and all amounts secured by this deed of trust, '
' KE.13. This deed of trust binds, benefits, and may be enforced by the successors
in interest of all parties.

E.14. I Grantor and Borrower are not the same person, the term Grantor
includes Borrower.

E.I5. Grantor and each surety, endorser, and guarantor of the Obligation waive,
to the extent permitted by law, all (a) demand for payment, (b) presentation for payment,
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(c) notice of intention to accelerate matux'it)}, (d) notice of acceleration of maturity, (e)
protest, and () notice of protest, and (g} rights under sections 51,003, 51.004, and 51.005
of the Texas Propetty Code,

E.16. Granior agrees to pay reasonable attorney’s fees, trustee’s fees, and coutt
and other costs of enforcing Lender’s rights under this deed of trust if this deed of trust is
placed in the hands of an atlorney for enforcement,

E.17. If any provision of this deed of trust is determined fo be invalid or
unenforceable, the validity or enforceability of any other provision will not be affected.
E. 18, The term Lender includes any morlgage servicer for Lender,

E.I9. __ Grantor represents that this deed of trust and the Note are given for the following
purposes:

The debt evidenced by the Note is in part payment of the purchase price of the Property;
the debt is secured by this deed of trust and by a vendor’s lien on the Property, which is
expressly retained in a deed to Grantor of even date. The vendot’s len s transferred to
Lender by the deed. This deed of frust does not waive the vendor’s lien, and the two liens
and the rights created by this deed of frust are cumulative, Lender may elect to fmeclose
either of the liens without waiving the other or may foreciose both.

E.20. In addition to creating a deed-of-trust Hen on all the real and other property
described above, Grantor also grants to Lender a security interest in ail of the above-
described personal property pursuant to and to the extent permitted by the Texas Uniform
Commercial Code.

In the event of a foreclosure sale under this deed of trust, Grantor agrees that all
the Property may be sold as a whole at Lender’s option and that the Property need not be
present at the place of sale.

E.21. Borrower shall keep and maintain the premises in compliance with, and
shall not cause or permit the premises {0 be in violation of any applicable environmental,
endangered species, lead based paint, air quality, zoning, planning, building, health, fire,
traffic, safety, wetlands, coastal and other governmenial or regulatory rules, laws,
ordinances, statutes, codes or requirements applicable to the premises. Borrower shall
protect, indemnify and hold barmless Lender, its directors, officers, employees, agents,
successors and agsigns from and against any and all loss, damage, cost expenses ot liability
(including attorney's fees and costs) directly or indirectly arising out of or atiributable to
the use, generation, manufacture, production, storage, release, threatened releage,
discharge, disposal, or presence of any hazardous substance, on, under or about the
premises including without limitation (a) all foreseeable consequential damages; and (b)
the costs of any required or necessary repair, cleanup or detoxification of the premises and
the preparation and implementation of any closure, remedial or other required plans, Thig
indetnity shall survive the release of the lien of this Deed of Trust, or the extmgmslunents
of the lien by foreclosure or action in lieu thereof, and this covenant shall survive such
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release or extinguishments,

> Ly

BROCK YOUNG v

THE STATE OF TEXAS

COUNTY OF )
This instrument was acknowledged before me this 85 day of 4@@_‘ ,

2020, by BROCK YOUNG,

Wy,  MELANIE KENNEDY
%‘ Notary Fublla, State of Texas ‘;M
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